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vasoa 14 7we —  Mitsubishi Corp, Hitachi win contract to modernize

Myanma Raidways has . .
awasded Mitsubish Corp signaling on Yangon-Pyuntaza route
v — —_—

and Huacly a ¥2+4ln con
tract to modemmze signa- 7 A
ling on the 140 km Yan. © j ,}\,V" A
gon-Pyuatazs route by Jupe ‘ t 1 & I
2017, funded by a grant § ok g
from Japan International
Co-operation Agency

Mmustry  of Ral
Transportation, which con-
trols the rmlway operator
also spent $207 muihon of
ODA loans from Japan
March to buy about 100
mr-condiioned  coaches
from Japan to replace o
dinary cars currently in use
on Yangoa's circular rul
road —GNLM

\\ A

Passengers waiting (o
take a local train on
the Yangon-Mandalay
route.

Proro: Aye MiN Sok

New quality strains essential
for agricultural development

Nay Py1 Taw, 14 June certificates to recognize

— Development of agti-
cultural sector in Myanmar
depends a lot on availa-
bility of quality seeds and
researches on the currently
cultivating seeds play an
mmportant role too.
Therefore, Myanmar
has formed the Nation-
al Committee for Quality
Seeds Production to set up
the national seed policy,
to exchange quality seeds
with international commu-
nity, to cooperate in seed
research with governments,
iternational organizations,
local organization and pri-
vate entrepreneurs, to issue

new strain seeds and distri-
bution, export and import
of seeds that have been
recognized by the national
seed committee.

At present, farmers
and researchers have ap-
plied for official recogni-
tion of three hybrid paddy
strains, eight high-yield
paddy strains, nine maize
strains. four sweet com
strains, four corn straimns,
one peanut strain. one sug-
ar cane strain, one long cot-
ton strain, 12 tomato strains
and many other new vege-
table strains.

Than Oo (Lemyethna)
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Mandalarian, Australian businessmen focus on
economic cooperation

Marsmaray, 14 June—
Mandalay Region Cham-
bers of Commerce and
Industry and  Australian
businessmen  delegation
held a meeting on econom:

Ic cooperation at Mandalay
Hill Resort in Aungmyeth-
azan Township on 12 June.

Australian Ambassador
Mr Nicholas Coppel extend-
ed greetings while Chairman

af the MRCCI U Aung Than
spoke on the occasion.
Businessmen from
Mandalay Region and those
of Australia discussed trade

ties In Mandalay Reglon,
buildings and construction
tasks, cooperation in min-
ing. education and health
sectors in the region

Thiha Ko Ko (Mandalay)

and Investment opportuni-

Myanmar, Thailand ink MoU on energy,
electric power cooperation

| &S

1 ASSVIFINEIITY
¥’ MINISTRY OF ENERGY

Nay Pyi Taw, 15
June—Umon Minister
for Energy U Zeyar Aung
and Thai counterpart Dr
Narongcha Akrasanee
signed a memorandum of
understanding here Mon-
day on cooperation tn the
energy sector i the pres-
ence of Vice President Dr
Sa: Mauk Kham and Tha:
Deputy Prume Mimster Mr
Pndiyathom Devakula

Umon Mimster for
Electne Power U Khin
Muaung Soe and Tha Min-
sster of Energy Dr Narong-
chai Akrasanee also mked
an MoU on cooperation in
the electnic power sector
between the two countries

The vice president lat-
er had a luncheon togeth.
er with the Tha Deputy
Prime Minister and party

The MoU will speed
up the 26-year Myan-
mar-That o1l and natural
gas  cooperation agree-
ment. It wall benefit en-

Nty

THE SIGNING CEREMONY OF

MEMORANDUN OF UNDERSTANDING BETWEEN THE MISISTRY OF ENTREY OF ThE REPUBLIC 08 THE LINION OF MTANMAT G40
THE MINISTRY OF ENSRSY OF THE KINGUOM OF THALAND ON ENERGY COOPERATION

MEMCRANOUR 05 UNDERS ™ OF EXECTRIC POWER OF THE REPUBLIC GF THE UNION OF MYARMAR
AND THE AYNETEY OF ENERQY OF The? KNGDOAM OF THALAND ON ELECTRIC FOWEE COOMRANION

I

A= - 2:) s - ) —
Vice President Dr Sai Mauk Kham and Thai Deputy Prime Minister Mr Pridiyathorn Devakula
attend signing ceremony of MoU on energy and electric power sectors,—»Na
ergy sufficiency of the cross-border energy sector The MoU covers co- namural gas and will en-
two countnies, develop- and human resources de- operation m mmport and sure & greater level of sup-
ment of infrastructure, the  velopment distnbution of hquefied ply —MNA
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Myanmar National Airlines receives new
Boeing 737-800 NG

By Ye Myint

YaNcoN, 15 June—
Flag carrier Myanmar Na-
tional Airlines on Monday
took delivery of the first of
several new Boeing 737s
ordered as part of an inter-
national fleet upgrade.

In a bid to become a
competitive member of the
global aviation market, the
national carrier began up-
grading both its domestic
and international opera-
tions with new aircraft six

months ago.

“We celebrate today
an icredible achievement
1n the history of our airlines
and our country by wel-
coming the first member of
our brand new fleet.” MNA
CEO Captain Than Tun
said during a media brief-
ing at Yangon International
Aurport.

The 164-seat aircraft,
worth US $51 mullion, is
one of six 737-800 and four

737-Max 8 Next Genera-
tion aircraft that MNA has

ordered from Boemg. Fur-
ther deliveries are sched-
uled to take place over the
next five years.

The carrier is set to
launch a Yangon-Singa-
pore route this August,
said the CEO, adding that
four more destinations m
the Asia-Pacific region
will be added. The airline
is scheduled to receive an-
other six 737-800 NGs, as
well as four 737-Max 8s.
by 2018.

Services to four more

Mpyanmar National Airlines introduces ifs new arrival of Boeing 737 aircrajt at Yangon Inferna-

destinations including
Hong Kong and Taipe1 will
be added i November.
with two cities in China to
be added next year.

The airline has also or-
dered six ATRs to boost its
domestic fleet, which flies
to 26 destinations.

According to MNA,
the national carrier re-
ceived more than 500,000
passengers last year, mark-
ing a 26 percent increase on
the previous year.

GNLM

tional Airport on Monday. — Praoto: YE MYINT

Agriculture Dept urged to lead farmers for cultivation of monsoon paddy

Nay Py1 Taw, 15 June
— A coordination meeting
to speed up cultivation of
Palethwe hybrid monsoon
paddy took place at the hall
of Ottarathiri Township

Department of Agriculture
recently.

Head of Nay Pyi Taw
Department of Agricul-
ture U Tin Oo Kyaing in-
structed officials of the

department to draw the
plan of cultivation for eight
townships in the coun-
cil area and lead the local
farmers in growing mon-
soon paddy through good

agricultural patterns.

A similar meeting was
held in Kyaukchet Village
in Zeyathiri Township.

Ko Pauk
(Okkar Myay)
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Myanmar to begin sales of health
insurance from 1 July

By Khaing Thanda Lwin

Yanoon, 15 June
Health insurance policies
will go on sale for the frst
time in Myanmar under a
one-year trial as of 1 July,
Deputy Finance Minister Dr
Maung Maung Theln told
media on Monday.

State-owned  Myanma
Insurance and 11 private
domestic  companies  will
offer identical policies, with
customers able (o buy be-
tween one to five units of
coverage, with a single unit

Deputy Minister Dr Maung Maung Thein

providing the most basic
level of coverage.

“People can buy health
insurance premiums worth
K50,000 per unit,” said Dr
Maung Maung Thein, who
is also the chairman of the
Insurance Business Regula-
tory Board.

"Persons aged between
6 and 65 years will be eli-
@ible for health insurance.”

Myanmar citizens and
forelgners residing in the
country can buy the insur-

ance, Myanma Insurance
managing director U Aye
Min Thein said at a media
briefing.

People living in areas
without Insurance company
branches “may get the ser-
vices through agents, who
will get a 10 percent com-
mission on the insurance
premium from insurers,” U
Aye Min Thein said.

"This is o type of pri-
vate health Insurance almed

at reducing people’s medi-
cal treatment costs to a cer-
tain degree. Only healthy
persons will be allowed to

claridies health insurance policles of Myanmar Insurance.

Proro: Kaamne TrANDpA Lwin

Thilawa Special Economic Zone project attracts
USS$ 400 million in short span

buy this Insurance.”

If a single-unit policy
holder is hospitalized, in-
surers will pay K15,000 a
day. He or she may receive
30 days worth of hospitali-
zalion costs per year,

If a policy holder dies
in hospital, their designated
beneficiary will receive K1
million per unit of insurance
in compensation.

Since May, 2014, a task
force including the Ministry
of Finance and related min-
Istries and representatives
from local private compa-
nies has worked to adopt the
health  Insurance  scheme,
with consultation from for-
elgn  Insurance companies
with reprezentative offices
in the country.—GNLM

4

Byline: Ye Khiong Nyant;
Photes: Po Hiaung
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companies have reached

reservation  agreements
with the management
committee and received
investment  permission.

Operations of the SEZ are
set to start in September, a
little later than scheduled,
according to the chairman.

However, the chair-
man is adamant that op-
erations of the SEZ will
begin this year. The com-
mittee has completed wa-
ter and electricity supply
tasks and implemented
waste management sys-
tems which do not allow
any waste to be dumped
into the river. Decora-
tion of offices and install-
ing of sensors at the main
gates of the SEZ have yet
to be completed, the

MYANMAR
BUSINESS

the SEZ include expansion
of the export sector and
human resources devel-
opment as factories there
will export 100 percent
of their high-quality prod-
ucts which require highly

skilled labour.
For human resource
development of people

around the SEZ, vocation-
al training centres will be
set up in the zone, accord-
ing to the chairman. One
of the professional voca-
tional training centres was
opened on 9 June by Fuji
World Company and the
management committee
is arranging skill training
courses for 40 local peo-
ple who had to move to
nearby place due to the
SEZ project.

Myanmar-India transport project under
way in Chin State

Nay Py Taw, 16 June
— Myanmar is implement-
ing a transit transport pro-
ject in Chin State that will
connect the country with
neighbouring India, Depu-
ty Minister for Transport U
Han Sein told the Amyotha
Hluttaw on Tuesday.

U Whae Yein, MP for
Chin State constituency
11, asked about the Un-
ion government’ plan re-
garding the Kaladan Mul-
ti-Modal Transit Transport
Project in the western My-
anmar state.

ITALY
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Kaladan River is being
dredged, and discussions
are in progress on building
a motorway to the Indian
border.

The project will link
Rakhine and Chin states
to India’s eastern seaport
of Kolkata, as well as its
landlocked  northeastern
state of Mizoram through
a newly constructed river
and highway transport sys-
tem.
U Nyunt Tin, MP of
Yangon region constituen-
cy 2, proposed to the Up-

per House to form an in-
dependent commission of
traffic accident prevention.

U Ohn Tin, MP of
Rakhine state constituen-
cy 10, complained about
the erection of illegitimate
party signboards that mim-
ic the name of registered
political party.

Union Election Com-
mission member U Myint
Naing said the electoral
body has instructed its
sub-commission in Rakh-
ine State to prohibit such
illegal signboards.—MNA
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Companies Law available
on DICA’s website

By Ye Myint

Yancon, 16 June —
The Directorate of the In-
vestment and Company
Administration ~ (DICA)
announced Tuesday that
the draft Myanmar Com-
panies Law is available on
its website in English and
Myanmar languages.

According to the
DICA, the draft Companies
Law with two versions in
Myanmar and English has
been uploaded to its web-
site  (www.dica.gov.mm),
as the modernization of
the country’s century-old
Companies Act 1914 has
been completed with the
support of the Asian Devel-
opment Bank.

The DICA has sought
consultation from business-
people and members of the
public to provide input on

ADB to help Myanmar banks boost risk
management capacity for SME lending

&N
)

ITALY

modernization of the new
legislation by email, post or
fax to its offices in Yangon,
Nay Pyi Taw and Manda-
lay, as well as Shan and
Mon states.

Modernising the old
Companies Act will be of
benefits to businesses in
Myanmar, making it easi-
er for them to operate and
to access finance. said Mr
Winfried Wicklein, ADB
country director in Myan-
mar during a public consul-
tation meeting on the pro-
cess in Yangon last April.

Mr Christopher
Hughes who made a
presentation on the draft
law at the meeting com-
mented that its reform is as
important as the modern-
isation of the investment
law which is also currently
in draft form.

GNLM
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Yavoow, 16 Juse
The Asian Development
Bunk (ADB) and Mynnmar
Banis Assocsation are hold-
ing o 4-ay workshop, sagt-
mg an Moodsy at Chatrvam
Hotel m Yangom, to help lo
cal commercial hanke e
their nsk awmagement -
pacary for leading to small
and mediein-szed  enmer-
prises (SMEs)

“With  sosnd =k
managewest, financial in-
sttutsons will be obie 1

promote access 10 Hmancisl
services by SMEs, whach
18 cucial for promonng
uptnmabie and  nclumve
growth in Myomar,” sud
Ieenry de  Longoemar,
ADB Vice Presdent for
Fuance md Rk Manage-
ment. “Strenethened  nisk
mamagement will alia heip
promote the developuent of
1he financial sector ™

The workshop will
cover key aspects of credit
n:k management and oper-
snonal ok m SME lend-
ing, Paricipating bank loan
officers and sk managers
will gain practical meghts

phone: +39 011 506 1611

e-mail: segreteria@imybc.it
site: www.imybc.it

miv foewmlating credit pal-
icy, assesame lomn appixa-
nons, aad monitonng Joan
panfohios more effectively
Maore than 30 parmicipants
from 19 local basis and the
Centrnl Bank of Mysmumar
are expecied 1o aftend
SMEs e the back-
txme of the private sector m
Mymnmar—acconntme  for
over X% of companes and
over 0% of employwent
However the sector has
been hampered by a lack of
faccess to Anance, partly be-
conse af restnctive collater
ul requisements., bl also be-
conse of o dack of capacizy

amnonyg local banks o asess
and mmnage opeyatonal and
nesses
The wuorkshop = or
gauzed ac part of ADB's
Techmical Assastance  for
Enhancing Regsonal Capac-
ity for Risk Mamszement
project, which will comple-
ment ADB's nom-soversign
operations i Myonmar
ADE's operstions ia Mysn-
mar focus on infrastructan
development,  educasion
fed skalls development, and
private sector developenent,
incindmg sccess to finance.
GNILM
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Central Bank promises
unrestricted foreign
exchange for purchase of
fuel and edible oil

Nav Pnt Taw, 17
Jure— The Central Bank
of Myanmar will began the
unrestnicted sale of forergn
curmencies at its set rates, m
a move amad at facilitat-
mg the mypoet of fuel and
edible o, accordng 1o a
daciseon reached at a meet-
g her= on Wednesday

CBM Depaty Gover-
nor U Set Aung spoke of
the bank's effort to deal
with the ymstable exchange
rates between the local and
foreagn currencess, adding
that the nutative 15 méend-
ed to provent umwamied

hekes m foreign currency|
rates

The Ceptal Bank
will sell foreign cuaren-
cies throngh financial in-
stitmhions, with the deputy
governor saymg the sales
are expected to start on 17
Jane.

The Myanna Eco.
nonue Bank snd the Myan
mar Investment Bank will
mtroduce fhe plan cn 22
Tune, be added

Currently, the Central
Bank las st its exchange
rafe at K1,105 per US dol-
lar —Moe Tinear Soe

European delegation explores import deal on
aromatic rice from Myanmar

By Ye Myint

Yavcon, 17 June — A

delegation from fhe En- ties procuced outside EU s wisiting delegation

ropean  Comumssion  met
with representatives of the
Myammwr Rice Fedesation
m Yangon ou Wednesday
to discuss the potential for
supplymg the. EU market
with aromatic vaneties of
the coumitry’s staple crop

In the meetmp at the
Republc of the Umon of
Myammar  Federation  of
Chambers  of Commerce
and Industry, European
Coommssion nos market
officer Mr Damuen Plas
nsked the faderation about
Myammar's abulity fo export
fragrant strazns to Europe

European delegation explores ...

(from page 1)
said Myanmar can grow
both short and long grain
aromatic rice to meet EU
demand through the con-
tract farming system.
Myanmar has two
types of aromatic rice —
Lone Thwal Hmwe, which
is similar to jasmine rice
from Thailand and Paw
San, which was judged
the world’s best rice at the
World Rice Conference in
2011.

MRF  vice-chairman
Dr Soe Tun said exporting
to Europe would enable
Myanmar growers to di-
versify their markets.

However, local farm-
ers will need to grow a
greater volume of aromatic
rice to supply the EU mar-
ket, as local consumption
already accounts for most
of the crop.

“As the price of Paw
San is high here, no one
wants to export,” he said,

the med. 10 long-teeny De- oo the nse among European

U Ye Min Aung. pen-

e for fragrant rice vane-  conswuners, accordmg 10 the  eral secretary of the MRF,

—

(See page 2)

presentation to delegation from the Exropean Comnrission.—Paoro: Ye Mvivy

adding that the price of ex-
port rice would be around
US $900 per ton.

According to  the
MRF, Myanmar targets to
export some 200,000 tons
of rice to the EU this year,
compared to 100,000 tons
last year. Around 70 per-
cent of Myanmar's rice
exports go to China, with
the remaining 30 percent
going to the EU, Japan and
Africa markets.

EU statistics show ex-
ports of Myanmar milled
rice to Europe increased

120 percent between Sep-
tember 2014 and April
2015, while broken rice
exports rose 81 percent
during the same period.

A member of the Eu-
ropean delegation said an
export deal with Myanmar
on aromatic rice strains
would “create a win-win
situation, as we don’t pro-
duce them and we want
and eat them.”

“We hope to come
back again in the future
and continue discussions,”
he said. —GNLM
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Myanmar, Japan discuss
upgrading Yangon’s

circular railroad

Nay Pyvi Taw, 17 June—A delegation
led by Mr Hideo Watanabe, Chairman of
Japan-Myanmar Association called on Un-
ion Minister for Rail Transportation U Than
Htay at the ministry, here, on Wednesday
to hold talks on running high speed train on
Yangon-Mandalay railroad.

They also discussed operating the elec-
tric train on the Strand Road section, up-
grading Yangon circular railroad, compre-
hensive development of Kyimyindine and
Pazundaung railway stations and soonest
conveyance of RBE train bought from Ja-
pan and donated trains to Myanmar.—MNA

Myanmar delegation bound for
industrial relations training in Italy

Myanmar, Switzerland
sign MoU on
cooperation

Nay Pyi Taw, 17 June—The sign-
ing ceremony of Memorandum of Un-
derstanding on cooperation between the
Ministry of Foreign Affairs of Myanmar
and the Federal Department of Foreign
Affairs of the Swiss Confederation was
held at the ministry, here. on Wednesday.

The MoU was signed by U Tin Oo
Lwin, Deputy Minister for Foreign Af-
fairs and Mr Christoph Burgener, Ambas-
sador of Switzerland to Myanmar. Also
present at the ceremony were officials of
the ministry and Embassy of Switzerland
in Yangon.—MNA

By Khaing Thanda Lwin

Yaroos, 18 Juoe
The Intermatioesd Labowr
Orgenization will seed o
15-person delegation from
Myanumar, comprising
ruployers,  workers  and
povemenent  officals,
ftaly for an Industrial re-
lations course  before the
e of the year, n trade un-
lon representative revealed
Wednesday

Coeducted by the In-
temational Training Cen-
e, the two-week course
Is abmed o enuming good

relatlons and stahility in the
workplace, said U Maung
Maung, peesident of the
Confederation of Trade Un
lors Myanmae

U Maueg Mamng, who
attended the 104% Interna-
tional Labour Comference
in Geneva as o worker's
delegate earlier this month
confirmed  the  Myammar
delegation’s attendance o
the truirdng course with ILO
afficials

The ageeetrent  fol
lowed 2 meeltng betwesn

the directoe of the ITC and a
Myanmar delegation oa the
sidelines of the Geneva con
ference, U Maung Maung
suid. The course includes
a wide mange of theory and
practical knowledge cover-
ing the entire scope af in
dustrial relations.

Unlom  Minister  for
Labour, Employment and
Soctal Securlty U Aye My
It also asked TLO Direc
tor-General Mr Guy Rydet
0 send expens to Myanaar
10 provide vocationsl train-
ing In order 10 Increase the
number of skilled workers

in the country.
The Intemstional La-
bour Organizathon sod the

Proro: CTUM
[tallan  Govermment o5
tablished the lvernationad
Training Centre in 1964 in

-
Fmplovee's dedegates ineluding CTUM President U Maung Maung (middle)
at 104" session of International Labour Conference in Switzerfand,

Turin as an advanced voca-
tional traindng instituee
CNLM
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Myanmar, Thai officials discuss construction

of No 2 Myanmar-Thai Friendship Bridge

U:Ion Minister U Kyaw Lwin addresses meeting on construction of No 2

Myanmar-Thai Frieadship Bridge. —siNa

Nay Pw1 Taw, 19
June—A meeting on stake
driving for construction
of No 2 Myusnmar-Thai
Friendship Bridge and
roads linking two coun-
tries was held at the Min-
istry of Construction, here,
Friday, with an address by
Union Ministes for Con

struction U Kyaw Lwin
Officinls of Minmis-
try of Construction and
Department of Highways
from Thailand discussed
handover of completed
Myawady-Thingan  Ny-
inaung-Kawkarelk  road,
matters related to Than-
byuzayat-Phayathonzu

road with assistance Neda,
the route to link with Da-
wel deep sea port and Pu
naram of Thailond, Mye-
ik-Taninthayi-Mawtaung
road, and the roule from
Mae Hong San of Thaitand
o Nay Pyl Taw passing
BP 13

MNA
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